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Monopoly in Islamic Jurisprudence and Its Impact on the Islamic Economy

ABSTRACT: This research addresses the issue of monopoly and hoarding (Al-Ihtikar) in Islamic economics, a matter Islamic law has
addressed with precision, explaining its rulings and their effects on the individual and society. The research aims to define the concept of
monopoly in Islamic jurisprudence in comparison with the contemporary economic concept, clarify its conditions and elements, explain
Islamic law's position on it, analyze its adverse economic and social effects, and present the legal means and measures to limit the
phenomenon of monopoly. The researcher followed a comparative-analytical-descriptive approach, citing Islamic texts and presenting the
views of scholars from the four leading Sunni schools of thought. The research concludes that monopoly is prohibited in Islamic law due
to the harm and injustice it causes to society. Furthermore, Islamic law has set forth preventive and remedial measures to mitigate this
phenomenon and its harmful effects. The role of the state and economic institutions in implementing these measures is essential to ensure
market stability and social justice. The research also emphasizes the importance of activating legal and economic oversight to curb
monopolistic practices, while enhancing individuals' and merchants' religious and economic awareness of Islamic rulings on financial
transactions. It further advocates adopting just economic policies grounded in Islamic economics, ensuring a balance between individual
and collective interests, and promoting sustainable development grounded in justice and social solidarity. Additionally, the research
emphasizes the need to raise public awareness of the detrimental effects of monopolistic practices on society and to encourage transparency
and fairness in the market to protect both consumers and producers from exploitation.

Keywords: Islamic Jurisprudence, Islamic economics, Market, Monopoly, Pricing.
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