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"Comprehensive Jurisprudential Analysis of Zakat on Joint-Stock Company Shares: Defining the Zakat
Base, Shareholder and Company Responsibilities, and Contemporary Applications™ abstract

ABSTRACT: Zakat is one of the fundamental pillars of Islam and a mandatory financial obligation for Muslims, aimed at achieving
religious, economic, and social objectives, most notably the purification of wealth, personal growth, and the promotion of justice and social
solidarity. With the development of financial transactions and the emergence of modern joint-stock companies, determining the obligation
of zakat on shares and the responsibilities of shareholders and companies has become a significant contemporary issue requiring detailed
study. This research provides a comprehensive jurisprudential analysis of the zakat framework for shares in joint-stock companies, clarifies
Sharia-compliant methods for calculating zakat, and examines distinctions among commercial, industrial, and agricultural companies, as
well as the juristic debate over the party responsible for paying zakat. The study employs a comparative approach between traditional
jurisprudence and contemporary applications, analyzes Sharia texts, critically examines various juristic opinions, and reviews contemporary
fatwas issued by figh councils and previous studies. The expected findings indicate that zakat is obligatory upon shareholders as the true
owners of the shares. At the same time, companies perform an administrative and organizational role, with calculation methods varying
according to the company’s activity, thereby ensuring the objectives of zakat in wealth growth, purification, and economic solidarity. The
research demonstrates its scientific significance by addressing a gap in contemporary applied studies in financial jurisprudence and provides
practical value for shareholders and companies by enabling them to correctly implement zakat, while highlighting the Islamic economic
system's ability to address modern financial developments and achieve economic justice.

Keywords: Contemporary figh, Joint-stock Zakat, Shareholders, Net profits, Nisab, Zakat on shares companies.
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